
Phase 4 - Summary of Works Costs Appendix 1

EFDC House Building Programme, 
Financial Modelling - Proval

phase Address Postcode Ward unit mix unit 
number works

Total 
Scheme Costs

(TSC)

Subsidy
required

subsidy
per unit TSC per unit NPV IRR 

in %

ph 4 St Peters Avenue CM5 0BT Ongar 8 x 3b5p 8 1,519,000£  1,740,474£     404,000£    50,500£   217,559£      534,954£    5.32
ph 4 Queensway, Ongar CM5 0BP Ongar 4 x 2b4p 4 833,000£     957,631£        358,000£    89,500£   239,408£      241,764£    5.33
ph 4 Millfield CM5 9RJ High Ongar 1 x 1b2p 1 261,000£     300,304£        225,000£    225,000£ 300,304£      26,468£      5.28
ph 4 Bourne House Buckhurst Hill IG9 6JY Buckhurst Hill East 2 x 3b5p 2 427,500£     491,018£        158,000£    79,000£   245,509£      134,839£    5.34
ph 4 Hornbeam Close, (Site A), Buckhurst Hill IG9 6JS Buckhurst Hill East 3 x 3b5p 3 543,120£     626,656£        126,000£    42,000£   208,885£      201,130£    5.33
ph 4 Hornbeam Close, (Site B), Buckhurst Hill IG9 6JS Buckhurst Hill East 3 x 3b5p 3 575,100£     658,909£        162,000£    54,000£   219,636£      204,877£    5.37
ph 4 Hornbeam House, Buckhurst Hill IG9 6JT Buckhurst Hill East 2 x 2b4p 2 320,000£     371,066£        84,000£      42,000£   185,533£      114,144£    5.34
ph 4 Loughton Way, Buckhurst Hill IG9 6AA Buckhurst Hill East 4 x 3b5p 4 831,900£     954,427£        288,000£    72,000£   238,607£      269,287£    5.34
ph 4 Pentlow Way, Buckhurst Hill IG9 6BZ Buckhurst Hill East 4 x 1b2p 4 525,900£     602,226£        248,000£    62,000£   150,557£      137,377£    5.32

Totals 31 5,836,520£  2,053,000£ 

Notes:
Rents = 1bed £119.59, 2 bed £165.58, 3 bed £180
Financial target = loan payback in year 30


